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RESOLVED, Freeport Borough ("Borrower") intends to use bond proceeds and general fund, to
finance on an interim basis, the costs of the Freeport LTCP Phase II (Project) which costs are
reasonably expected to be reimbursed with the proceeds of debt to be incurred by the Borrower,

up to the maximum principal amount of $5,500,000.

This resolution is a declaration of official intent adopted pursuant to the requirements of
Treasury Regulation Section 1.150.2.
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